@ Broker of Record Solutions, Inc. TRANSACTION STATE AGENCY DISCLOSURE

Tenant Acknowledgement

1
2 Tenant acknowledges receipt of the following agency disclosure. In addition, if the Transaction State promulgates agency
3 forms, the Transaction State Agency Disclosure (“I'SAD”) is also attached to this form. The signature blocks below shall
4 serve as a substitute for the signature blocks on any attached forms.
5
6 ---AGENCY DISCLOSURE---
7 WE ARE WORKING WITH THE OWNER OF THE PROPERTY.
8 WE DO NOT REPRESENT TENANTS IN ANY AGENCY, FIDUCIARY, OR BROKERAGE CAPACITY.
9 YOU ARE A CUSTOMER AND NOT A CLIENT.
10 IF YOU WANT A REAL ESTATE BROKER TO REPRESENT YOU, YOU MUST SEEK ONE OTHER THAN US.
11
12
13
14
15 Tenant’s Name Tenant’s Name
16 X X
17 Signature Date Signature Date
18
19
20 Tenant’s Name Tenant’s Name
21 X X
22 Signature Date Signature Date
23
24
25
26
27

28

Broker of Record Use Only

Delivery Confirmation: TSAD delivered to Tenant on the date of first substantive contact.

Broker’s Firm: Broker of Record Solutions, Inc.

Broker’s Name: Alex Everest

Broker’s Signature: 'C:% Ew-_ Broker’s Email: alex@mybrokerofrecord.com




This form is required for use in all sales transactions, including residential and commercial.

Working With Real Estate Agents Disclosure
(For Buyers)

IMPORTANT
This form is not a contract. Signing this disclosure only means you have received it.

* In a real estate sales transaction, it is important that you understand whether an agent represents you.

* Real estate agents are required to (1) review this form with you at first substantial contact - before asking for
or receiving your confidential information and (2) give you a copy of it after you sign it. This is for your own
protection.

* Do not share any confidential information with a real estate agent or assume that the agent is acting on your
behalf until you have entered into an agreement with the agent to represent you. Otherwise, the agent can share
your confidential information with others.

Note to Agent: Check all relationship types below that may apply to this buyer.

Buyer Agency: If you agree, the agent who gave you this form (and the agent’s firm) would represent you
as a buyer agent and be loyal to you. You may begin with an oral agreement, but your agent must enter into a written
buyer agency agreement with you before preparing a written offer to purchase or communicating an oral offer for you.
The seller would either be represented by an agent affiliated with a different real estate firm or be unrepresented.

Dual Agency: Dual agency will occur if you purchase a property listed by the firm that represents you. If
you agree, the real estate firm and any agent with the same firm (company), would be permitted to represent you and
the seller at the same time. A dual agent’s loyalty would be divided between you and the seller, but the firm and its
agents must treat you and the seller fairly and equally and cannot help you gain an advantage over the other party.*

Designated Dual Agency: If you agree, the real estate firm would represent both you and the seller, but
the firm would designate one agent to represent you and a different agent to represent the seller. Each designated agent
would be loyal only to their client.*

*Any agreement between you and an agent that permits dual agency must be put in writing no later than the time you make
an offer to purchase.

Unrepresented Buyer (Seller subagent): The agent who gave you this form may assist you in your
purchase, but will not be representing you and has no loyalty to you. The agent will represent the seller. Do not share
any confidential information with this agent.

Note to Buyer: For more information on an agents duties and services, refer to the NC Real Estate Commission’s “Questions
and Answers on: Working With Real Estate Agents” brochure at ncrec.gov (Publications, Q&5A Brochures) or ask an agent for a

copy of it.

Buyer’s Signature Buyer’s Signature Date

Agent’s Name Agent’s License No. Firm Name

REC. 4.27 » 4/6/2021



This form is required for use in all sales transactions, including residential and commercial.

Working With Real Estate Agents Disclosure
(For Sellers)
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IMPORTANT
This form is not a contract. Signing this disclosure only means you have received it.

* In a real estate sales transaction, it is important that you understand whether an agent represents you.

* Real estate agents are required to (1) review this form with you at first substantial contact - before asking for or
receiving your confidential information and (2) give you a copy of the form after you sign it. This is for your own
protection.

Do not share any confidential information with a real estate agent or assume that the agent is acting on your
behalf until you have entered into a written agreement with the agent to represent you. Otherwise, the agent can
share your confidential information with others.

Note to Agent: Check all relationship types below that may apply to this seller.

Seller’s Agency (listing agent): The agent who gave you this form (and the agent’s firm) must enter into a
written listing agreement with you before they begin to market your property for sale. If you sign the listing agreement,
the listing firm and its agents would then represent you. The buyer would either be represented by an agent affiliated
with a different real estate firm or be unrepresented.

Dual Agency: Dual agency will occur if your listing firm has a buyer-client who wants to purchase your
property. If you agree in a written agency agreement, the real estate firm, and any agent with the same firm (company),
would be permitted to represent you and the buyer at the same time. A dual agent’s loyalty would be divided between

you and the buyer, but the firm and its agents must treat you and the buyer fairly and equally and cannot help you gain
an advantage over the other party.

Designated Dual Agency: If you agree in a written agency agreement, the real estate firm would represent
both you and the buyer, but the firm would designate one agent to represent you and a different agent to represent the
buyer. Each designated agent would be loyal only to their client.

Buyer Agent Working with an Unrepresented Seller (For Sale By Owner, “FSBO”): The agent who gave

you this form will not be representing you and has no loyalty to you. The agent will represent only the buyer. Do not
share any confidential information with this agent.

Note to Seller: For more information on an agent’s duties and services, refer to the NC Real Estate Commission’s “Questions
and Answers on: Working With Real Estate Agents” brochure at ncrec.gov (Publications, Q&5A Brochures) or ask an agent for a
copy of it.

Seller’s Signature Seller’s Signature Date

Agent’s Name Agent’s License No. Firm Name

REC. 4.27 » 4/6/2021




%uestions and Answers on:
ORKING WITH REAL
ESTATE AGENTS

When buying orseling real estate,you may find i
helpful o have real estate agent assist you. Real estate
agents can provide many useful services and work with
youin different ways. Insome real etate transctons,
theagents work onl forthe selle. In oxher transctions,
the sellrand buyer may each have their own agents, And
sometimes the same agent orfirm worksfo both the buyer
and the sellerin the same transation. It s important or
you o know whetheran agent i epresenting you as your
agent o simply assisting you while acting a an agent of the
other party

HE

N, L e

Do not share any confidential information
with a real estate agent or assume that the agent is
acting on your behalf until you have entered into a
written agreement with the agent to represent you.
Otherwise, the agent can share your confidential
information with others and this could hurt your

afteryou sign it The Disclosure formisforyour education and
protctionand st contac

Hure assumes that you are a prospective
buyer orsellerand answers common questions bout the

7

agency y
you Iishoukd hep you

* decide which reatonship you want o have with a real
estateagent

* give you usefulinformation about the various services
veal estate agents can provide buyers and sllers

*+ explin how real estae agents are paid

IMPORTANTNOTEABOUTRACIALEQUALITYANDFAIR
HOUSING: The Comission is committed t the principles of
excellence,fimess, and respect for all people: It s our goal to
ensure that brokerage acthvtesare conducted in fimess toal
and 10 end diserimination in the s or rental ofallreal estte
In residential sl and rental transactons, agents must comply
with the Fair Housing Actwhich prohibits discrimination on the
basisof the race,colo,religion, sex, natonal origin, handicap,
or familil staws of any party or prospectve party. For more.
information on the NC Fair Housing Act, you may visit htps://
wwwoahncgoviiibrights divsion housingliscrimination

: What does the word, “agency;” mean?
A: The relationship between a real estate agent and the:

relationship (d
asan agentfor) the buyer o seller (he cien). Inan agency
elationship,the agent has certain duties and responsibiies
1o their cient

Q: What is an agency agreement?
A An agency agreement i a contract etween you and a eal

ability to negotiate the best deal for yourself. estae fim that
Toasis e and sl nundesandig e s you The agency agreement between buyers and agents
the Real Estate C “Buyer Agency Agreement” between
g inslstransactions o () v Voring i 1 :
withyouat Ifyou
contact or eceiving your confidental donotundersand sk the gent o expan e you st do

information and (2)give you a copy of the Dislosure orm

ot understand, you may want to consulan attorey before:

igning the agreement. Your et must ghe youa copy ofthe
agreement afteryou sign .

Q: Is there a “standard” length of time for agency
?

agreements?
A No. The term orlengih ofan agency agreement is o
tiabl

policies or the lengths o their agency agreemens. Hoveer,
a prospective buyer or seller may requesta differentlength of

interests * beloyal 10 you + follow yourlawl instructions

+ providey facts that ¥
decisions * use reasonable skill,care and diigence, and
account forall monies they handle for you. Once you have
signed thelistng agreement, the fim and is agents may not
iveany confidential information about you to prospective

the firm to act as agent for both you and the buyer. Any

with the buyer’s agent. If the A,gem for the buyer asks you for

agrcementberween youanda firm that

1o pay thatagen, then you

mustbe pu yer males
anofe o purchase

Q: Whatis the risk f  agree to dual agency?

buers ortheiragents during the agen
You permision. B unilyou sig the ving agreement, you
should avoid

wantabuyer © know.

A: Dualagency ofinterestfor the
it rprsnts o, sices s bt

should enterinto a witen agreement that cleary expresses
yourcbiigiion to

Q: What happens ifthe listing agreement expires?
A Ifthe listing agreement expires afteryou enter o
contract 0 sell your property then thelsing agent and irm

youand the buyer. s upmrmv

the cosing

¥ i
zml with the firm's individual Agem\. sinceall of them are dual

inaccondance with the provisions o th listing agreement

. the buyeror selle
real estate agent willng to agree toa ifferent ength of time: Q: What services might alisting agent provide? agents. Adual agent must treat if your property going

musth d : To help youselly qually and party under contract, then the isting agent irm must immediatey

will offer to perform a number of ervices for you. These may the other party. Athough owes both their your prope enterinoan
Q: Is there a“standard” fec for real estate agents? include + helping you price your property + advertising and buyerand seler clent with the frm.
As No. The amount or property * giving can prohibit
is negoriabl * negotiting foryou the information sbout them to the other party Q&As for BUYERS
Jicies. However, buyeror best * reviewingall writen ofers

seller fee, annot be. withyouand * otherwise promoting your interests. Q: How can I reduce the risk if dual agency occurs?

veal estate agent willng 0 agree 10 ifferent e

Q&As for SELLERS

Q: I'want to sell my property. What do 1 need to
know about working with real estate agents?

A: 1fyou own real estate and want toselt,you may wan to
st your property for sale with a real estatefrm. Ifso,you
willigna writen lising agreement” authorizng the firm
and s agents to represent you as your “lsing” agent in your
dealings with buyers. The real estae fim must enterinoa.

A: To minimize conflicts of interest, some firms also offera Q: Iwant to buy real estate. What do I need to know
Q: How s the listing firm mmpmszmd? form ofdual agency called “designated dual agency” where about working with real estate agents?
: For propery, A

youwill pay the lsting firm a saes commission or fee, The
Jisting agreement must state the amount or method for
determining the sales commission or fee and whether you
will allow the firm to share its sales commission with agents
representing the buyer.

Q: If Iist my property with a real estate firm that
also represents a buyer who wants to buy my property,
what happens then?

A You may permit e listng frm and its agents 0 represent

marketing or showing your propety to prospective buyers
ortakingany other siepsto helpyou sell your property. The

y asky
show your property to their buyerclients,

Q: What are a listing agent's dutics to a seller?
A: Thelising irm and it agents must + promote your best

3 yerat the same time. This woukd mean that the
ealestatefirm and all o s agents would epresent you and
the buyer equally. This “cual agency relaionship”will happen
i an agent with your listing firm is working s a buyer's agent
with someone who wants to purchase your property.Ifyou

one agent seller and another

agent lythe buyer. The firm and
agentsremainincual agency. Thisoption (when offred
byafirm) may allow each “designated agent” t0 more ull

you For example, you may want them to represent only you
(s buyer agent), You may be willng for them to represent
or

represent each party. Under . each
agent designated 1o represent the selleis prohibited from
discosing (1) that the sellr may agree o any prie orerms
other than those establshed by the sellr, 2 the sllrs
motivation fo selling or and (3) any information the sele has

You may agree o et them represent only the seller sellr’s
agent orsubagent). Some agents will oferyou a choice of
these servies. Others may ot

Q: Whatarea i

orrule.

A: the realesatefim and is agents epresent you, they
s+ promote s * el 0y ©

Q: Can I sell my property without hiring a real

A Yes. I thatcase,you would be

follow your material
fms that could mﬂuence\mrdequ + use reasonable
and * account for all monies they

ofien referred 10:2s For Sale By Owner or “FSBO. Ifyou

have not ¢ elationship iy
g agrecmentand this s accepable oyou, your g
agent will sk you 10 amend yourlisting agreement to permit

prop iganagent, then any

mmm oryou. Once you have agreed éther orally or in
writing)forthe firm and its agents to be your buyer agen,they

agent ¥
only the buer. Do notshare any confidenial informarion

may not giveany youtosdlers
Continued



ortheir agents during the agency relarionship withour your
permission. But il you make this agreement with your
buyer agent, you should avoid elling the agent anything
youwoukd not want a seller to know

Q: Must a buyer have a written agency agreement
with the agent who represents the buyer?

A: To make sure that you and the real estate firm have
aclear understanding of what your elationship will be
and what the firm will do for you,you may want to have a
written agreement when you first begin working with an
agent. Howeser, some firms may be willng to epresent
and asist you intally as a buyer agent without a writien
agreement. But if you decide 1o make an offr o purchase
a particular property, the agent mustenter into a writen
agency agreement with you before preparinga writen
offer or communicating an oral ofer. Ifyou do notsign
the agency agreement, then the agent can no longer
represent and assist you and is no longer required to keep
information about you confidential

Q: What services might a buyer agent provide?

A: Whether you have a wrtten or unitten agreement
buyer agent wil perform a number of servies or you
“These may incude helping you * find a suizble property
+ amange financing + learn more about the property
and + otherwise promote your best interests. Ifyou have
awriten agency agreement, the agent can also help you

prepare and subimit a witen offr to the sele

Q: How is a buyer agent compensated?
Az Abuger agent can be compensated in different ways.
For example, you can pay the agent out of your own

Q: What happens if I want to buy a property listed
by the same agent or firm that represents me?

A: You may permit an agent or firm to represent you and
the seller at the same time. This would mean that the real
estatefirm and al ofts agents would represent you and the
sellerequally. This “dual agency reaionship’” will happen f
you become inerested in buying a propertylised with your
agent fim. Ifyou have not aready agreed 10 dual agency
relationship in your (writen or ora) buyer agency agreement
and ths is acceptable 10 you, then your buyer agent will sk
youto amend the buyer agency agreement or sign a separate
agreement or docuent permitting his orher firm to act as
agent for both you and the seller Anya

reement between you
and an agent that permits sl agency must be putin wrting
o hater than the time you make an ofer o purchase:

Q: What is the risk if I agree to dual agency?
A: Dual agency creates  potential confictofiterest or the

firm that represets you since isloyalty s divided between you
and the seller. It s especially important that you have  cle

; r i Ll
ofits individual agents,since all of them are dual agens. This
canbestbe accomplihed by putting the agreement in wrting
atthe arlest possibie time and asking any questions that you
may have, A ual gt must teat buyers and sellersficy and
equallyand cannot help one party gain an advantage over the
other party Akthough each dual agent owes both their clients
the same duties, buyers and sellers can prohibi dual agents
from divlging certain confidenial information about them to
the other pary

Q: How can 1 reduce the risk if dual agency occurs?
A: To minimize conflicts of interest, some firms also offera

pocket, Orthe agent may the
sellr or lising i first, but require you o payifhe
lising fim refuses. Whatever the case, be sure your

: ld “desig where one
agentin the firm represents only the scller and another agent
epresents only the buyer. The frm and the frmis other agents

P . ith your buyer agent i cleary
indicated ina buyer agency agreement before you make an
offer o purchase property and thatyou carefully read and
understand the compensation provison

mayallow each “designated agent” to more ull represent each
party Under designated dualagency, each agent designated
10 tepresent the buyer is prohibited from dislosing (1) that

the buer may agree o any price orterms other than those
estblished by the buyer, 2 the buyer’s motbvation for
buying,or and (3) any information the buyer has idenifed as
confdenial, unless otherwise required by starute orruk

Q: What happens if the buyer agency agreement

A: If the buyer agency agreement expires after you entered
intoa contract o purchase a property; then your agent

may continue to represent you through the date ofthe
closing and you may be responsibe for compensating the
firm i accondance with the provisions ofthe buyer agency
agreement.Ifyou are not under contract 0 buy a property
when your buyer agency agreement expires,then your agent
must immediztely stop represening you unless you firt enter
intoa new buyer agency agreement with the agent.

Q: Can I buy real estate without hiring a real
estate agent?

A Yes.Ifthe real estate agent or i that you contact
does not offerbuyer agency or you do not want them to
actas your buyer agent, you can il work with the firm
and itsagents. However,they wil be acting as the seller’s
agent (or“subagent”). The agent can sill help you ind and

Q: 1f1am an unrepresented buyer, who pays the
real estate agent?

A: Unless you agree otherwise, seler's agents are
compensated by the sllrs

Q: Can the real estate agent who represents the
seller require me to hire an agent to represent me?
A: No. While it may benefit you to hire an agent, there is
0w requiring a buyerto hire: real estte agent 10 buy
el estae

Ter of Agency A

Q: If I hire a real estate agent or firm to represent
me, can  terminate the agency agreement before it
expires?

A: Maybe. An agency agreementis a contract between a
buyer or sellerand a eal estae firm. Most agency agreements
do not containa provision allowing a buyer or sellerto
terminate the agreement before i expires without the
consent of he other party: Generall, one party cannot
terminate the agreement without the consent o the other
party. Iyou and the firm both agree to terminate the

opert i a
‘abuyer' agent. The agent mustbe firwith you and report
any ‘material fcts”defectssuch as a kaky roof) about
propertes.
Butremember,the agent representsthe seller—not you—
and therefore must ry o obtainforthe sellerthe best
possible price and tems fo the seller’ property and cannot
give you advice on buying the property if it will conflict with
the seler’s interests. Furthermore, aseller’ agent s required
gi anyinfc You (g 1
financialor confidential information) that would help the
sellerinthe sle of his orher property: Agents must tellyou
inwritingifthey are sellrs agents before they ask you about
anything that can help the seler. But uniil you are sure that
an agent represents you and is ot a sllr's agent,you should
avoid sayinganything you do not wantasele 0 know

purchas f

agreement, then you boih should sign a writien agency
termination agreement.Ifthe agent asks for compensation in
exchange for terminating the agreement, then you can agree
or disagree or tryto negoiate the amount o compension.
Ifan agency agreement contains a penalty or fee for early
termination the provision specfying the penaltyor fee must
be st forth n a clear and conspicuous mannet Ifyou are
notable 0 reach an agreement on the temination of the
agency agreemen, then you may consult your own attomey
or simply wait untlthe agency agreement expires. The Real
Estate Commission does not have the authortyto terminate
agency agreements r o force a real estate agent 10 terminate
an agreemen

(Note This brockure i for informational pusposes only and
does not constitute @ contractfor srvice)

Buyer Agency and Seller Agency

Dual Agency

Designated Dual Agency

‘THE NORTH CAROLINA
REAL ESTATE COMMISSION
PO.Box 17100 * Raleigh, NC 276197100
Phone: 919/875-3700 * Website: www.ncrec.gov

REC345 « 412121

Questions and Answers on

WORKING WITH
REAL ESTATE
AGENTS

A publication of the North Carolina Real Estate Commission
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